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flrl 45TT44 
(sTTfaH 444 fwi) 
sfrarr-srim 

4f 30 44, 1095 

'iTTTrft'cr 3ff44 *ff4T fl44 44 3 WfT 44 4 44f- 

4rft (imr ^ f44ST4 aftr mart 44 ) 

*fsrftnr f444, 1995 

m. *PT.f4. 595 (it) :—forfar 4114T, ^144 

xrhrr f444 rrfferf444, 1956 ( 1956 nr 3i) nf 

SfTTT 48 5m WITT nflinf 44 W4T4 4’4 g^, wmffa 
^sfl^pr wfwr fnw 44' 3 srV. 4»t 4 ntfwrO (fm % 
f-W-FT 4T\r 5T4f 44 ^Sm) fl44, 198 5 44 ?fk 

44-4 % f^ro, firififari fwr wiTif I, 
R«ri^ :— 

1. (1) wi far arm nr 4 tt Rnata wtai 

fl44 4aT 3 wtc 4*f * nWWrft (fllf 

% fi*fu4 tCVr oraff 44 'jiiterw) *f?fT44 

fH*T*T, 1995 I I 

( 2 ) 55 ftw if rraamr 444f4i n f44r4, 

a? f444 1 44*41, 1993 A 44 TT |fT 444 

3445 1 
1572 GI/95 


2. mTrfhT 4>44 sf>4T f444 44 3 A\x spf 4 

ntfwiff (inn % f-rsraar vftx unf? 44 $rtta<4 ) fmrTT, 

1 98 5 % fl44 18 4, 4qf444 (l) % <T?4t7T, 

fiftm <mjn imfWTfTi faro, 4T44, 4*1^:— 

inj fr44, 44 w=^p nafnift % 444 if, 24 
mfamr if fififie nfar nr w^fn *tt 4 4f4®r fifi 
A rfop?PT iff 4t4r, aft,— 

(4a) wrafk 4f*TT 1444 (¥44Tlf) 444 

f*T44, 1 99 5 % T14t4 3914 % fiTr ftp?? 

241T fc; 4T 

(Sf) 28-6-1 995 4ft 41 ^44 4*41^ 

far44 nr im 4 5 t%jt mri £; 

4g 4V fip fhffer % a4T4t fl 0T44T 
% 44T44 % 4HWT4 4T4 % 4t4P, 6% sr?44T 
4T44pft % 444 if, 4T 'OTraffaT 5ff44 4141 f444 
(44f4PCf) 444 f444, 1995 % 5fJt4 444 44 

f4^7T 41T4T [4*14 % ‘44414 44 4f44 

4>T 44 41 4T\i}4 S4T4 4TT4f4 4>44 4t4T f444 
(4r44Rf) 444 f444, 1995 % f444 5 % 4tfR 

4f55 4T44f4 4141 4>4T f444 (^44rft) 444 f4f4 
if 4 if14 4^.1 1” 

[44.4. 2 (4) —if4T-.IIX/94 (i)] 
4f.4[4. Ill, 4444 4f44 (4t4T) 


( 1 ) 
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TTRtffTTff sim 

%? 7 hr 'rih fa m fararr ffr. 47 r.faT. ft. 357. 

(v) fflftfaff 1 1-4-198 5 3T7T farnr n fafffff 

9 sfh: ffff 4 % farri dmiTr vr^str- 

Prffe % fadf gffffff pfRfT Jprr | I iftcflff ^ Erq-q- 

18 - ^ *FfFr, ffaffff % ffftr spgfa 3 gif 4 

’P'Nrft ffartT 3 sifspaj fqfg- Jf rpr ftffff % fftff 

fftffff, ffaffff 4 %■ grfffam (3) jp- g ip 

(2) % 477547 ifa ffarfarfaxH' ffaTfa ffrff 4ff 
^TPT ft( t, W ftfaptrT fafa ?r ft ffffeff ftsTmftfafaTff 

It ' 

^faT ff74ffr fa WJ ffT.477.faff. IT, 525 

(w) ffrffar 28-6-1995 % srtfFr fffapsr ffaffa fa 
fr»PT % TORT far SR# ffrfafa? i-n-93 fa fa^rffasp 

<Bra * fafa % Pffrr gftqq fifty ffit W fafatfi) 

'fm famr, 1995 (ffafa ^gfa w% mifficr ffw f w 
ferFi 4 ^jt WT £) ( ftffcffffffff ffaffr £ | tjpq fajrff 

f^mf % ffaw 7 fa mr ^fag- ^ ffaflfa ^ 

* % ffaffff, faff qrqqrfn/r far faffs* if srt ’ fam 4ft 

Hfffa £ ftT fat fffff Tffff f^TTHT 3T7T snfaffff 

%> ^ wm rr#f 47fanT r ffiff fafaff fhfffaf % 
st^tt gift % ffffaffTfffffKff mg- ffafffat % ffaffff i a it 
WtSR 4 TTfa ffff ffrffTff £ ffaffff hp Tffff ff ? ff<p- 
faffaff fat fffar— 

(1) f% fffffff $r, fffa 3 ftf 7 fffa 4 ^faffrffafaT % 

#^sr if, 9ft 97 i4 ¥r ffaffr-T 4 iT?r f qj fa) 

^ Wf ffRT WTfiRr ffafa I, Hf-m ffaffa if 

ffffw warr-T ftfaf tw, 57)7 

(2) fa> Tffrfa), fafa 49 3 sffa: fffa 4 fffaffrfar % Tfafu 

it, 9 ft ^PPT 47 r fa‘ 4 TP 4 4 Ti;<Tr f ITT 3 ft qmftq 

^ftspT sft«TT (*tmsr(t) fefw, 1995 

% srt inTfarer ^t?rr farnir % ststtr 411 

Tlf^TT sffT ^r 9T sft^^T 5T|T3r WrVftiT 

^ftgrr 5 fmr f^w (w^rft) 949 fvm, 1995 
% far^nr 5 % ?r?ft?r rrf?;^ 'fn-Ri f pT 3 ft^r 
f^FTF ( J pif ; ?rRt) 9 SR farffj if wdXfT | 

^ ?m firm rnffa 1-11-1993 it 
IF ffs 1 3 rrtrff ^rrfarrT ^ ffrsntf % 
^FT 18 it 1-1 1-1993 if ft ftfftqR TfRif ^TT 
rrfcfR f 1 m farwt % \ s if 

^fsftHR Tlff^rfiRr TTffa % f I qtnfm 
fam mr f far ^ tnfaonfar^ mtem ir 
fa^ft wmr 37 Ttf TTfim 7far T?ft r 
r rift % 1 


fecqtift :—TjTT fq-q-JT TTT.’TTT.far. ft. 357 (*f) 

HTffaT 11 - 4-198 5 3 T 7 T WTfatrT fapft 
^ sr>7 frr.^r.ffr. ft, is(w) 

?rrfpj 7 -M 986 , TTT.^r.ftr, ft. 1076 

(it) rrrtpj 11-9-1986, fn. tt. ft. 
961 (ff) nrrdf? 7 - 12 - 1987 ^ fTT.^fl^T. 
ft, 870 (ff) fftf 873 (ff) HTftfJ 
22 - 8 - 1988 , ffT.^.fiT. ft. 515 - (ft) 
fTrtt^r 12 - 5 - 1989 , flT. 47 r.frr. ft. 509 
(ff) fTTftfir 24 - 5-1990 , fTT.*PT.fff. ft. 
620 (ff) fTiftft 6 - 7 - 1990 , fTT.^.fT. 
ft. 628 (H) HT#* 10 - 7 - 1990 , flT. 47 T. 

far. rr. 338 (ff) rrrfa-'rr 11 - 7-1991 
ffr.47T.far. ft. 697 (ft) fa^rfa; 25 - 11 - 
1991, ffr.TT.fff. ft. 46(ft) fff^tft 
4 - 2 - 1993 , fTT.Tr.fff. ft, 47(ft) ?rrfPar 
4-2-1993, ffr.ftr.far. ft. 746(ft) cftft'J 
13-12-1993 fttf ftr.47r.far. ft. S5(ft) 

ffrfaTJr 2 - 2-199 1 IffT wit fffftW far^ 
ftft I 

MINISTRY OF FINANCE 

(Department of Economic Affairs) 

INSURANCE DIVISION 

NOTIFICATION 

New Delhi, the 30th June, 1995 

Life Insurance Corporation of India, Class III and 
Class IV Employees (Revision of Terms and 

Conditions of Service) Amendment Rules, 1995 

G.S.R. 595(E).—In exercise of the powers conferred 
by Sectin 48 of the Life Insurance Corporttion Act, 
1956 (31 of 1956), the Central Government hereby 
makes the following rules further to amend the Life 
Insurance Corporation of India, Class III and 
Class TV Employees (Revision of Terms and Condi¬ 
tions of Service) Rules, 1985, namely :— 

1. (1) These rules may be called the Life Insu¬ 
rance Corporation of India, Class III and Class TV 
Employees (Revision of Terms and Conditions of 
Service) Amendment Rules, 1995, 

(2) Save as otherwise provided in these rules, 
these rules shall be deemed to have come into force 
on the' 1st day of November, 1993. 

2. In the Life Insurance Corporation of India, 
Class III and Class IV Employees (Revision of Terms 
and Conditions of Service) Rules, 1985, in rule 18 
after sub-rule (1), the following proviso shall be 
inserted, namely :— 

Provided that the Corporation shall not contri¬ 
bute to the Provident Fund every month an 
amount of its contribution specified m this 
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under rule 5 of the Life Insurance Corpora¬ 
tion of Tndia (Employees! Pension Rules, 
1995,”. 


sub-rule in respect of each such employee 
who,— 

(a) opts for pension under the Life Insurance 
Corporation of India (Employees') Pen¬ 
sion Rules, 1995 ; or 

(b) joins the service of the Corporation on 
or after 28-6-1995 : 

Provided further that the trustees of the Provident 
Fund shall transfer, within six months after publica¬ 
tion of these rules, the accumulated balance of the 
Corporation’s contribution together with the interest 
accumulated therein in respect of each such employee 
who opts for pension under the Life Insurance Cor¬ 
poration of India (Employees) Pension Rules, 1995, 
to the Life Insurance Corporation of India (Em¬ 
ployees) Pension Fund constituted under rule 5 of 
the Life Insurance Corporation of India (Employees) 
Pension Rules, 1995,". 

[F. No. 2(4)-Ins. m)94(i)] 
C. S. RAO, Jt. Secy. (Insurance) 

EXPLANATORY MEMORANDUM 

The Central Government had notified the principal 
rules vide .G.S.R. No. 357(E) dated 11-04-1985 
which provides for Contributory Provident Fund for 
Class III and Class IV employees. Unde'r rule 18 
of these rules, the Corporation is required to make 
a matching contribution at the rate of ten per cent 
of aggregate of the basic pay including the portion 
of special allowances specified in the proviso to sub¬ 
rule (3) of rule 4 of sub-rule (2) of rule 6, to the 
Provident Fund in respect of each Class 111 and 
Class IV employees. 

The Central Government subsequently have noti¬ 
fied Life Insurance Corporation of India (Employees’) 
Pension Rules, 1995 (hereinafter referred to as the 
said pension rules) under G.S.R. No. 525(E) dated 
28-6-1995 providing for pensionary benefits with 
effect from l-lil-1993 in lieu of the Corporation’s 
contribution to the Provident Fund. Rule 7 in the 
said pension rules contains a provision which provides 
that the Corporation shall not make any contribution 
in respect of those employees wh opt for pension 
or who are governed by the said pension rules. Con¬ 
sequent upon coming into force of the said pension 
rules, it is proposed to make amendments in rule 18 
of the principal rules so as to provide,— 

(i) that the Corporation shall not make the 
said matching contribution to the Provident 
Fund in respect of Class III and Class IV 
employees who opt for pension or who are 
governed by the said pension rules; and 

(ii) that the trustees shall transfer the accumu¬ 
lated balance of the Corporation’s contribu¬ 
tion together with interest accrued thereon 
in respect of every Class III and Class IV 
employee, who opts for pension or who is 
governed by the Life Insurance Corporation 
of India (Employees) Pension Rules, 1995, to 
the Life Insurance Corporation of India 
(Employees). Pension Fund constituted 


Since the said pension rules shall be deemed to 
have come into force with effect from 1-11-1993, the 
amendment in the rule 18 in the principal rules is 
also proposed with effect from 1-11-1993. The 
above amendments proposed to in rule 18 of the 
principal rules are of a consequential nature. It is 
certified that no employee is likely to be adversely 
affected by these consequential amendments. 

NOTE :—The principal rules were published vide 
G.S.R. No. 357(E) dated 11-4-1985 and 
subsequently amended vide G.S.R. No. 
18(E) dated 7-1-1986, G.S.R. 1076(E) 
dated 11-9-1986, G.S.R. No. 961(E) 
dated 7-12-1987, G S.R. No. 870(E) and 
873(E) both dated 22-8-1988, G.S.R. 
No. 515(E) dated 12-5-1989, G.S.R. 

No. 509(E) dated 24-5-1990, G.S.R. 

No. 620(E) dated 6-7-1990, G.S.R. 

No. 628(E) dated 10-7-4990, G.S.R. 

No. 338(E) dated 11-7-1991, G.S.R. No. 
697(E) dated 25-11-1991, G.S.R. No. 
46(E) dated 4-2-1993, G.S.R. No. 47(E) 
dated 4-2-1993, G.S.R. No. 746(E) dated 
13-12-1993 and G.S.R. No. 55(E) dated 
2-2-1994. 

fff ftJeTff, 30 199 5 

HTTdm tpf «fpTT firmi srfimf) 

(itaT % fwjff tfk qfffhsNr) tftffepr f*pnr, 

1995 

ST. tt. fs. 59 o(?t):—top, sfpnr 
STftlffpPT, 1956 ( 1956 STT 3l) qff 

HTTT 47 3Trr 444 TtfRpff PI KNOT 4N4 gtT tTreftu 

#44 #rt Em fff»PFT qfsmff (tPtt % fhsaFr ssflr 
4fiff 44 TSfrsPT) Em, 1986 44 RE 44)44 44vf 
% ftpT Efi4ETfia4 Em 441# % xprfff:— 

1. (t) Ept# 44 sfW4 STS Sreftfi #44 #4T 
Em fspfirs #444# (ipn % Em4 #T 
44 '^rrhsTor) 4<mm Em, 1995 | t 

. ( 2 ) ^4 Emf if vr*m\ Trafkff % Rmt, q 1 

Em 1 WP, 199 3 44 UffT grr 4<Tf( 

4 f f o 1 l 

2. ST eft 4 #44 ffTT Em Etm #444# 
(ft4T % f4#J4 #4. VTcff 44 fPClSTS) Em, 1986 

% Em 8 % 4qEm (l) % Ef### 

47?^ 4T4T: 44tEt 4 ffiff STffn, SSRr:— 

4475 Efts, 44 m^r# % mu if, 

4qEm if fqfqFv^ Ttfst 44 tGTF 4T4 ##4 ffffsr if 
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WTPT Pff FtFT, 3ft,— 

(f) hpPR sftm Pt*tt fPm (FPprft) Pm 
fpHH, 199S F HSffp Pm % fpp fpFPT 
ftht I; nr 

(FT) 28 - 6 - 199 S FT FT FRET fpFF FT 

PpT if 5 TPf FTFT t I 

TFg irf hR fir Hfmr fPftr % mPP m fmPi 
F HFTm F qiRTTr ftp Pr Pfm, hr stPtf fP- 
Flfr % PPtJ if, Pf HTTpR 3 fpR PtHT fmH (fP- 
srrff) Pm firm, 1995 % hPR w ft fPFR 
fftt |, frm f hurtf ft pfm Hftrm fit tf 

tjr jftfW(T iRTH HTPfR PtFT PlFT fm*T (FFPlff) 

^5TfT fmH, 1995 % firm 5 % HpR PfR HRpfF 

ofppr PRr fam (fPppP) Pm fa fa if mfcr 
f^P 1 

[FT. P. 2(4)-^f«Tr-in/94(li)] 

Pt. pF. TR, P^H FfP* (PRt) 

FpPtFHF HER 

%pfR FFRT P T£F fmF FT. FT. fa. P. 1091 

(v) mfra 17-9-86 STTT nffn-ffm f*R P fmP 
fRUF FftlFlfTTf % fap Hmrft pf-TR fpfa P? f>T<T 
gqptj fFnTFTT | I TR fmPf % firm 8 % HfftF, 
firm % Pm fhf Ptftf HfwFTff F Pm if pfiFH 
PrftrifrjRFmT Fm^PrsiT Ft ir Fm<r hhsr 
FFTT nPhiTF t 1 

Pri)h fifr P afiFRiF ft. ft. Pt. P. 525 

(w) HttPr 28-6-1995 F H«fPr FfFR faff H 
fpTflt F HHUR F <KF FTffW 1-11-93 % FBTpTF 
frP Ft F Pm fttPif Ptm PPtt farm (FFFift) 
Fur fPm, 1995 (fm ?fP ?fF tret pw Pm 
fPm f?t mrr Hfagfm fm f 1 ir w fPm'f 

F fmH 7 if FfT ?wr I, fpFF F? PTpfsf?r | fF 
fPm t[P F^FTfTFf F Panr p, Pf Pm ft fr^m 
ftp t pt Pf Pm fmPf sm Hrfm pw f, 

Ftf HVRR F^f FpFTI TFT TFT fPmf F STf F TR 
F 'tfTFRTFTF r^r Pimf % fFm 8 F FFpR FR 
FT TOTPT t PmF fF mir !Tf ^TFjFfT ?t,— 

(i) fF Prm, pit Ptftf FfrFTffqt F p, 
Ft FtR FT PrFTTFTF I, FT Ft 3TT 9¥R 
fFmf TTTT ftPtct i?R %, '*Tfmr frfy F 
TFT mm F5RTT Ftff FFtr; ?ltT 

(ii) fF RTTft, pF pTFm TTftfFTft F TWIT F, 
Ft TTR FT ftrFFT FTTT | FT Ft vrmfR 

Pwt -frm Prm (fortF) Prm, 
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19 95 3 TTT FTpR ptFT | PFR F FFTR 
FT Ffm FrffT^tR FtT T*T T t 5 ft?F=r itffT 
'orrTftT FTm FtrTTpTTnT (FFFrft) Pm 
Prm, 1995 F frm 5 F srtfPr FfFr 
»rnFpT Ftm ^Rr fPm (FFFTft) Pm 
PifF F mrfrr ftP : 

^fF tft Pm Prm 1-11-1993 n sir ^ 
mR mPm Prmf FPrm 8 F 1-11-93 
P ^t PFrm ftP ft urtf % 1 ifr Prmt F ftm 
8 P TifTifm PFtm qrfrJTTPrF ttfPt % I 1 
TmTfFT fmr frt| fF m 'RrttPtf PFrerFf P 
fFFt FpFrft qr tPtft ttr^ f?P Ft HHtmr 
T^f t I 

fmF:—TJT fPm Tl . FT. fp. P. 109 1 (’T) 

mfR 17-9-198 6 3TTT ITFlfm fFTr RT p 
mrTFTrl ITT. FT. fp. P. 962(H) cffd«T 7-12- 
1987, FT. FT. Pf. 871(h), TKPh 22-8-1988 
FT. FT. fp. 968(H) PRtJ 7-1M989, FT. FT. 
fp. P. 825(H) PlttH 9-10-1990, FT. FT. fp. 

P. 55(H) PirTST 21-1-1992, FT. FT. fP. P. 
325(H) FTftH 10-3- 1992 HtT FT. FT. fP. P. 54 
(H) TrFH 2-2- 1 994 iJRT TPP PPtm fFp FP I 

MINISTRY OF FINANCE 

(Department of Economic Affairs) 
INSURANCE DIVISION 
NOTIFICATION 
New Delhi, the 30th, June, 1995 

Life Insurance Corporation of India Development 
Officers (Revision of Terms and Conditions of Service) 
Amendment Rules, 1995. 

G.S.R. 596(E).—In exercise of the powers con¬ 
ferred by section 48 of the Life Insurance Corpora¬ 
tion Act, 1956 (31 of 1956), the Central Government 
hereby makes the following rules further to amend 
the Life Insurance Corporation of India Development 
Officers (Revision of Terms and Conditions of Service) 
Rules, 1986, namely :— 

1. (1) These rules may be called the Life Insu¬ 

rance Corporation of India Development 
Officers (Revision of Terms and Conditions 
of Service) Amendment Rules, 1995. 

(2) Save as otherwise provided in these rules 
shall be deemed to have conk into force 
on the 1st day of November, 1993. 



[ffnrll—w* 3{ i>] 


*urx vi mix : 3rfmtKui 


2. In the Life Insurance Corporation of India Deve¬ 
lopment Officers (Revision of Terms and Conditions 
of Service) Rules, 1986, in rule 8, after sub-rule (1), 
the following proviso shall be inserted, namely : — 

“Provided that the Corporation shall not contri¬ 
bute to the Provident Fund every month an 
amount of its contribution specified in this 
sub-rule in respect of each such employee 
who,— 

(a) opts for pension under the Life Insurance 

Corporation of India (Employees) Pension 
Rules, 1995; or 

(b) joins the service of the Corporation on or 
after 28-6-1995. 

Provided further that the trustees of the Provident 
Fund shah transfer, within six months after the pub¬ 
lication of these rules, the accumulated balance of the 
Corporation’s contribution together with the interest 
accrued thereon in respect of each such employee 
who opts for pension under the Life insurance Cor¬ 
poration of India (Employees) Pension Rules, 1995, 
to the Life Insurance Corporation of India (Employees) 
Pension Fund consFituted under rule 5 of “the Life 
Insurance Corporation of India (Employees) Pension 
Rules, 1995,“. 

[F. No. 2(4)-In s IE|94(ii)] 
C. S. RAO, Jt. Secy. (Insurance) 

EXPLANATORY MEMORANDUM 

The Central Government had notified the principal 
rules vide GSR No. 1091(E) dated 17-9-1986 which 
provide for Contributory Provident Fund for Develop¬ 
ment Officers. Under rule 8 of these rules, the Cor¬ 
poration is required to make matching contribution 
at the rate of ten per cent of the basic pty to the 
Provident Fund in respect of each Development 
Officer. 

The Central Government subsequently have notified 
Life Insurance Corporation of India (Employees) 
Pension Rules, 1995 (hereinafter referred to as the 
said pension rules) under GSR No. 525(E) dated 
28-6-1995 providing for pensionary benefits, with 
effect from 1-11-1993 in lieu of the Corporation’s 
contribution to the Provident Fund. Rule 7 in the 
said pension rules contains a provision which provides 
that the Corporation shall not make any contribution 
in respect of thos'e employees who opt for pension or 
who are governed by the said pension rules. Conse¬ 
quent upon coming into force of the said pension 
rules, it is proposed t6 make amendments in rule 8 of 
the principal rules so as to provide,— 

(i) that the Corporation shall not make the said 

matching contribution to the Provident Fund 
in respect of the Development Officers who 
opt for pension or who arc governed by the 
said pension rules; and 

(ii) that the trustees shall transfer the accumu¬ 
lated balance of the Corporation’s contribu¬ 
tion together witli interest accrued thereon 
in respect of every Development Officer, 
who opts for pension or who is governed 
by the Life Insurance Corporation of India 
(Employees) Pension Rules, 1995, to the 


Life Insurance Corporation of India (Em¬ 
ployees) Pension Fund constituted under 
rule 5 of the Life Insurance Corporation of 
India (Employees) Pension Rules, 1995. 

Since the said pension rules shall be deemed to have 
come into force with effect from 1-11-1993, the 
amendment in the rule 8 in the principal rules is also 
proposed with effect from 1-11-1993. The above 
amendments proposed in rule 8 of principal rules are 
of a consequential nature. It is certified that no em¬ 
ployee is likely to be adversely affected by the conse¬ 
quential amendments. 

Note : —The principal rules were published vide 
GSR No. 1091(E) dated 17-9-1986 and 
subsequently amended vide GSR No. 962(E) 
dated 17-12-1987, GSR No. 871(E) dated 
22-8-198S, GSR No. 968(E) dated 

7-11-1989, GSR No. 825(E) dated 

9- 10-1990, GSR No. 55(E) dated 

21-1-1992, GSR No. 325 (E> dated 

10- 3-1992 and GSR No. 54(E) dated 
2-2-1994. 

fff 30 ^ff, 1993 

wrefter sfcn 4 ptt fm trffr-i 
(W % fwrffT wr? q-rfAiri) ffrim fir-m, 
1995 

HT.4ff.fff. 597(w).—sfarff sfriTT 
fffffJT flftrfffffff, 1956 ( 1956 ffff 3l) ffff ffm 48 
3TTT tTTff sifafffff ffff JFTTff aprff go, qntftff nffffff 
afffiT fffffR SffaffffT) (fffff % fffffWff Sffft 

STfff ffff JEftaim) fffffff, 1985 ffff Hrifaff ffRff 
% fat* fffTfffafaff fffffff ffffrift % : — 

1. ( l) *ff fffffffT ffff HfsTvT fffff ffTTffrff sftffff 
ffWT fffffff ^Wt-1 *rfa4fffft (ffffT % fffffStff Tfk TOf 

ffff gfffteNr) ffwwff fffhff, 1995 $ 1 

(2) Sff ffffffft if SFWT % fffffTff, 

4 1 1993 ff TffTTJff W I 

2 . ^ftffff sfriTT fffffh «MV-i trfrifffffr 

tffc Wfff ffff ffftoT, 1985 

% fffTff 8 ff, '3 T T fffffff (1) % TtrffTff, fffiffM'ffff 
ffffSpr ttfffffffffffff fffffTT TrffffT, rrfffff : — 

Tt75 fffffff, fff^ffT ff fff ffrft % fftPJ if, 

if fffffffffTJ TlfffT FT TFffff? fffff ffffff 

if HHTR ff^f ff^fft, ^ — 

(fft) sftffff 4TffT fffffff (ffffTTRt) ffriff 

fffffff, 1995% Tffftff 3ffH%P=ttr ffRffT 

ffT 

(ffr) 28-6-1995 ffff TT fffffRf fffffH ffff 

HffT if SftffT ffRffT 




THE GAZETTE OF INDIA: EXTRAORDINARY 


tor; h? qk fa hTtr ftfer % RtTO ro front 
% sttotot % tohr hr toh % Tiro, rf Jr toTe ro- 
rok % tor if, TT Hnsftar TFr hIto fron (tot- 

TO) TOR fHTOT, 19 9 5% HTOT TOR TO fHTOH ffiTOT 

|, from % htor to *rfror Horror nk tot to: 

HlTO^T TODT TOFtTOIt TOTOT kRT fTOF (TOTTOFV) 
%tot from, 1995 % from 5 % wtffr nfro tototo 
stlro afDrr fron (TOtTffr) hsr fafsr Jr htTr 
nkt i 

[to.TO 2(4) HtTO-IIJ/94 (iii)] 
Hi. qH.TR, TOITO TOro (TOto) 

TORTTO TH? 5TPTOT 

%Flfk TOTOT %"\vf fa-TH Hr.TO.TH. TO 794 
(h), ck^H 11-1 08 5 5TTT Hfa^fTOr ffR -4 f3RH 
TOro i HfHTOfroft % fro Hurrofr hTtr fafsr % fro 
roTOr foro tot 1 1 sr front % fron 8 % hhr, 
fTOR % fro TO%T HTO-1 HfHTOk % TON H 'HfTOq 
fqfsr if TOT t?R % TOT SrfTJR ft TO TOHn*T FT TOTH 
TORT TO^fQTTO £ 1 

%?sftH TOTOT % HWHR HT.TO.fn. H . 525(H) 

ikkr 28-6-1995 % Htkr nfaro fnftr % fkrn 
% ifSTTOH % TOFf fTTftqr 1-11-93 ^ krfnffi TOH^ 
3ft % far* Hkcfft 3ftro Tftr from (TOrroff) kR 
fm, 1995 (fror ?hh ?h% trr tor tor fron 

TOT t) HftrgfTOT f%T f I TORT TOf-T front % 
fTOH 7 T TOT HTOST f, fwt q^ HTOTRT | 
1% fTOH HH TOFTOfTHT % HHH if, 3ft TOR TO fqTOR 
TOft t TO Hf HTOT ^TOT front HTTr TO%Tr fft 
%tt HHTOR H^t HTHT I HTO ^SR front % TOR fft 

% qkronroro nn front % from 8 if totTr tor 
TO HPTR t fHHH f% TOR TO TTTOfVcT ft,— 

(i) fa fron, 'fir fafa 1 Hfronfrot % tthh if, 
3ft nro to frown tor I, irr sft ron 
%tot front 3TOT TOfror f, '*?fq r ^r fTT 
if T?H TOTOT HTOTH qff TOTO, HtT 

(ii) fa f TOfr, Th nnf i Hfrorol % tou ir, 
3fr 'f ro TO fHTOq TOTHT I HT 3ff HTtHTO 
3 ftro hTit Iron (tothtT) htot fron, 

1995 3TTT TOfro ^tcTT f ITOH % TOTOTH 

to nfro HffrnH ntr ro to Htrror todt 
■HTTrftn 3ftro sftnr fron (t 4hiO ) tor 
Iron, 1995 % fron 5 % nrffH nfen 
nrrofrq 3 ftro hrt fq-ro (TOfrott) n : m 
fHf*r if HHfro rffff i 
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%fa 1 TO TOR froH 1-1 1-1993 Tf TOrT gT TOTH 
HTriff ?HfTOT fHTOff % fHHH 8 if 1-11-1993 

ir ffr HHRH HT TOcTR t I FT fTOiff % pTHH 
8 if HTOTfro TTOTO HHtTH TOfTTOffTFr HfffT % % I 

-3 

TOTffTOT fTOrr 3TRT t fT fH HlfTTOf^ H%ra«ft tf 

fror ninm to Ttoh hhth to'h %t Horror 

HHt t i 

fron:—TOT froHTO.TO.fH. H, 794 (h) HTft<3T 
11-10-1985 3TOT HFTr.f PPH TOT % *frt TOH'RTT 
HT.TO.fH. H. 960 (H) HTTPI 7-12-1987, TO-TO. 
fH.H. 493(H), HT^'S 28-2-1988, HT.TO.fn. H. 
872 (h) cTK>? 22-8-1988, TO.TO.fH.H, 7 U(h), 
TOTPT 25-7-1989, HT.TO.fiT. H. 816 (h), 
rocra M0-1990, TO.TO.in. H. 324 (h) TOlRr 
10-3-1992 Hk TO.TO.fH. H. 53 (h) TOft<5T 22-2-94 
IRT TOTif TffftTOT f%H TOT I 

NOTIFICATION 
New Delhi, the 30th June, 1995 

Life Insurance Corporation of India Class I Officers (Revi¬ 
sion of Terms and Conditions of Service) Amendment Rules,, 

1995. -A 

G.S.R. 597(E).—In exercise of the powers conferred by ' 
section 48 of the Life Insurance Corporation Act, 1955 (31 
of ) 956), the Central Government hereby makes tho following 
rules further to amend the Life Insurance Corporation of 
India Class i Officers (Rovision of Terms and Conditions of 
Service) Rules, 1985, namely :— 

1. (1) These rules may be called' the Life Insurance Cor¬ 
poration of India Class I Officers (Revision of Terms and 
Conditions of Service) Amendment Rules, 1995. 

(2) Save as otherwise provided in theso rules shall be 
deemed to have come into force on the 1st day of November, 
1993. 

2. In the Life Insurance Corporation of India Class I 
Officers (Revision of Terms and Conditions of Service) Rules, 
1985. in rule 8, after sub-rule (1). the following proviso shall 
be inserted, namely:— 

"Provided! that the Corporation shall not contribute to 
the Provident Fund every month an amount of its 
contribution specified in this sub-rule in respect of 
each such employee who,— 

(a) opts for pension under the Life Insurance Corpo¬ 

ration of India (Employees) Pension Rules, 1995; 
or 

(b) joins the service of the Corporation on or after 

28-6-1995 

Provided further that tho trustees of the Provident Fund 
shall transfer, within six months after the publication of these 
tales, the accumulated balance of the Corporation’s contribu¬ 
tion together with the interest accuied thereon in respect of 
each such employee who- opts for pension under the Life 
Insurance Corporation of India (Employees) Pension Rules, 
1995, to the Life Insurance Corporation of India (Employees) 
Pension Fund const")'tiled under rule 5 of the Life Insurance 
Corporation of India (Employees) Pension Rules, 1995.” 

[F. No. 2(4)-lns.llIy94(iii)] 
C. S. RAO, Jt. Secy. (Insurance) 

EXPLANATORY MEMORANDUM 
The Central Government had notified the principal niles 

vide G.S.R, No. 794(F.) dated 11-19-4985 which provide for 
Contributory Provident Fund for Class I Officers. Under 
rule 8 of these rules, the Corporation is required to make 
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matching contribution at the rate of ten per cent of the 
basic pay to the Provident Fund in respect of each Class I 
Officer. 

The Central Government subsequently have notified the 
Insurance Corporation of India (Employees’) Pension Rules, 
1905 (hereinafter referred 1 to as the said pension rules) under 
GSR. No. 525(C) dated 28-6-1995 providing for pensionary 
benefits with effect from 1-1 1-1993 in lieu of tbe Corporation’s 
contribution .o tbe Provident Fund. Rule 7 in the said 
pension rules contains a provision which provides that the 
Corporation shall not make any contribution in respect of 
those employees who opt for pension or who are governed 
by the said pension rules. Consequent upon coming info 
force of said pension rules, it is proposed to make amend¬ 
ments in rule 8 of the principal rules so as to provide,— 

(0 that the Corporation shall not make the said match¬ 
ing contribution to tc Provident Fund in respect of 
Class I Officers who opt for pension or who are 
governed by the said pension rules, and 

(ii) that 1e trustees shall transfer the accumulated balance 
of the Corporation’s contribution logeter with inte¬ 
rest accrued thereon in respect of every Class I 
Officer who opts for pension or who is governed 
by the Fife Insurance Corporation of India (Emp¬ 
loyees) Pension Rules, 1995 ; to the Life Insurance 
Corporation of India (Employees) Pension Fund cons¬ 
tituted under rule 5 of the Life Insurance Corpora¬ 
tion of India (Employees) Pension Rules, 1995, 

Since the said pension rules shall be deemed! to have come 
into force with effect from 1-11-1993, the amendment in 
the rule 8 in tc nrincinal rules is also proposed with effect 
Vom 1-11-1993. The above amendments proposed in rule 8 
of principal rules are of a consequent nature. Tt is certified 
that no emnlovee is likely to he adversely affected by these 
consequential amendments. 

NOTE : The principal rules were published vide G.S.R. No. 
794(E> dale’ 1 1-10-1985 and subsequently amended 
vi<»* GSR No 960(E). dated 7-12-1987. G.S.R. No. 
493(E) dated 23-4-1988, G.S.R. No. 872(E) dated 
'*'>-8-1988 GSR. No. 711 IF.) dated 25-7-1989. 
GSR. No, R16(F) dated 1-10-1990. G S.R No 
724(F) dated 10-7-1992 and G.SR No, 53(F) dated 
2-2-1994. 


fafa-lRRt 

R$ ffafa, 30 ER, 199 5 

RT.Tr.fa. 598 (e).— fafaE rwr, faER faRT 
ffaTR EfafRRR, *1956 ( 1 956 ff 3l) ^ HPT 48 
IPT ’Em ifffwfi W Tfaff Tfa ftr, ERRER faEE 
faRT form (TTfalffa^) fafERir, I960 fRFRfaftlE 
RfaHE TEft If fafad : — 

1. (l) SR fRRRt TT RfsTP RTH ETEffT faER 
(rETHe) ffafR, 1 99 5 t I 

( 2) E fffER sriRRT ETEfaff % ffafTE 1 RE>ET, 
1993 RRP gtr Rtfa ER^ I 


2. EKfaE R>TR faRT faRR (TRErfRE^E) 
ffaffER, 1960 R, fafRRR 19 %, RRfERR ( 4 ) % 
TER RTETT TT ETR ffal7 TRRRT I 

[TT.R. 2(4)-RtRT III/94(vi)] 
fa.faT.^TR, RETT RfaE (e)*T) 


CR^fTPT ETTE 

JJR frfRRR, fRRR gTET RPR % TTTW, RPT 4 
RTffij 23-7-1 96 0 fa HfaFpERI 5PT Rfagfa.R faff 
RTT gf, faRR fafnERR RRRRT iRTTlfERt RPT R7ET- 
% ttrT fafRfa Tt TEE T REFER Tt faTTR 
fRRR % TEETfafa % far RRTTfir VlfEE fdfR T faff 
ETEiT | I 

fagfa RTTP R R'RTRTR Rr.TT.fR. R. 525 (r) 
RrftlR 2 8-6-199 5 gPT fafaE fdfj R fdRR % 
RRRTR T Rdfa R RPT'sT 1-1 1-1993 R T<nfET TER 
RR T fRRRPRTR faEE faEf fRffR (TERTfa) ^R 
fRRR, 199 5 RfHflfRR ffiR £ I 

RR fsrfRRR't % fRfRRR 19 f HR ffaERE ( 4 ) 

R TEETET Tt RTTfRTfh fa Epfa TT HRTERE 
fRUTRlfaTP EJREt T fatR RT REE RRTR TT RRRR 
fT^ RTT HT ffaETE T TTE TCRT R RCfftTR | 
f5p itr TRRPt % RTRR R, fa TEE T faff ^TTP 
Rtr fRfRRR (4) % ERIE RRT RT RUT TTR TT 
dRT RRfH T faff TER Tt TTR R R RRT fafiT RTTRl I 

fRRR % TRRTfaTT T faR TfaffPft RfaP fdfa 
% spfa TER fatff RTR faR RfR Tt ^f'R R fafTTR 
19 T 4MfRRR ( 4 )% TTR TP^T TT eftT T^Rf RTT- 
WT ^t RRT | I 

aRRtfRT RSURR TTR TTfpTTfRT | HP RRft 
f^RT fa TRffPt RE RfRTR TRTT TfR fa R RTTRI 

| I 

NOTIFICATION 
New Delhi, the 30th June, 1995 

G.S.R. 598 (E),—In exercise of the powers conferred by 
Section 48 of the Life Insurance Corporation Act, 1956 (31 
of 1956), the Central Government hereby makes the following 
amendments to the Life Insurance Corporation of India (Staff 
Regulations), 1960, namely :— 

1, (1) These rules may be called the Life Insurance Cor¬ 
poration of India (Staff) (Amendment) Rules, 1995. 

(2) Save as otherwise provided they shall he deemed to have 
come into force on the 1st day of November, 1993. 

2. In the Life Insurance Corporation of India (Staff Regu¬ 
lations), 1960. in regulation 19i in sub-regulation (4), the first 
proviso shall he omitted. 

[F. No. 2(4)-Ins.llI/94(iv)] 
C. S. RAO, Jt. Secy. (Insurance) 

EXPLANATORY MEMORANDUM 

The principal regulations were notified by the Corporation 
vide notification dated 23-07-1960 in Part TV of the Gazette 
of Tndia, which provide for Contributory Provident Fund 
for the employees of the Corporation except for the members 
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of the Pension bund of the Oriental Government Security 
Life Assurance Company Limited, 

The Central Government subsequently have notified the 
Life Insurance Corporation of India (Employees) Pension 
Rules, 1995, vide G.S.R. No, 525(E) dated 28-6-1995 providing 
for pensionary benefits with effect from 01*11*1993 lit lieu of 
the Corporation’s contribution to the Provident Fund. 

Suh-regulation (4) of regulation 19 of the principal regula¬ 
tions provides for payment of a lump sum for the unavailed 
privilege leave on the date of retirement of an employee. 


But the first proviso to the said sub-regulation provides that 
in the case of an employee who is entitled to pension, the 
lump sum payable under sub-regulation (4) shall be reduced 
by (e amount of pension for such period. 

In view of the introduction of pension scheme for the 
employees of te Corporation in lieu of the Contributory Pro¬ 
vident Lund, it has become necessary to omit the first proviso 
to sub-regulation (4) of regulation 19. 

'the proposed amendments are only consequential and no 
employee is likely to be adversely affected thereby, 
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